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Intellectual Peoples Foundation

K-4/10A, Street No.8, K- Block, Gangotri Vihar, West Ghonda, Near Surya Niketan Public School
Delhi-110053 | Phone : 9650909646 | E-mail : ipf4041@gmailcom, ipf3131@gmail.com

Ref No. IPF/BCPACBD/WM/DEL/8th April, 2024
21st February, 2024

To
Mr. Rajandra Dattatrya Shinde
Chairman

M/S. The Ojhar Merchants Co-Operative Bank Ltd.
Dist. Nashik
Mahar -

Subject:-  Confirmation Letter for the Nominated Award Scheduled
To be fixed on Dated 8th April, 2024 at New Delhi.

Respected Sir,

We are please to inform you that your name has been selected to receive the “BEST CHAIRMAN
PERFORMANCE AWARD FOR CO-OPERATIVE BANK DEVELOPMENT WITH MEDAL" for
achievements and contributions in your field of activities by the Selection Committee in view of your Bio-
Data form & your documents. This seminar is going to be held on 8th April, 2024 at New Delhi. We are
sending you the confirmation letter along with Participation form. you are requested to fill up the form with
photographs affixed on the form along with a Participation Fees drawn in favour of the “Intellectual
Peoples Foundation” or Deposit in Account and by Mail / Whatsapp on ipf4041 @gmail.com,
ipf3131@gmail.com, Whatsapp no. 9650909646.

Your document should reach to us latest by 15th March, 2024. After receiving your reply, we will send you
the Invitation Card along with the programmed details. If you are unable to attend the Seminar, we will
send you the Award Trophy, Excellence Certificate and Medal through Speed Post/ Couner.

Once again, “Heartiest Cong ratulations” for this prestigious award.
Your earliest response will be highly appreciated.
Thanking you,

With Best Regards,
Forl.P.F.

p\wp’“i
Anil Rawat
Secretary
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SoreaT HeRH AUfie R e 397 SieR o ReIiedT ST SaToIeRTed] dvTd | Usdl, 37dell od
SIIEAT dobd Saett g AT fSep1oft ST g Ul 3D 3.

afn: (DICGC)

3MUet dep fSUTfeie SR 308 shale IR AR fof., a5 TR FIauRIT AU 3R AT
fEuTRRTC 3R~ WhH Sicia HAId! T 4 o ufaear St JRI Sd. Muear da 3a famT Heriesrd AR
39 T YH g6 Fafid WRefel 3Ted. ddb 16.¢ /90/2033 RUSHT 39 M1 gl a9 2. 9 g Y8 BSIR 320
T WRUT dhetell 3R T ATE 2038 3R G BIAaei 3ffg. TRa fe. 30/0% /0% ST 39 fHT g
.9 TG {¢ FSIR YO T HRU helell RIT ot ACaR 0% 3R W= dreraefi= arg.

w2032 : (DEAF)
TR Rereg dae T 2098 a1 3N aufd 3w arerr (feuiferesd Togdhem 3fve s/aeraN the ad

. (o,
LR | B \9




FI-HT. TF 1. iR (A=)
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RS PO Ac TA.H.U. T Forieft AheT JH10r €.39% 372
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g) ey foredt 94,3Y4%.32 9%
) qYNG Do el 3,8,0¢9.99 4%
&) [qauh de IR el 9,48,483.3% 90%
) A Heanor feft 9Y,RY%.3% 9%
¢) TieT AffreRor feft €,00,58%.09 %
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RTEEToIT T8 PRUIRT g Peiedcal 33, bl Aadh i foeiedT ARl Alg tdell JRIT T U=IaTG o
TR
HATAS WSS -

31gaTe quid Hdlele Hedredl 93 T Fleledl 31 f&.24/99 /203 IR i, iy qamy fi §
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Notes on Accounts
(Position 31March 2024)
Disclosure as per RBI Ccircular dated 25 March 2014

1 Capital to Risk Weighted Asset Ratio (CRAR ) 23.12%
2 Movement of CRAR

31-03-2023 31-03-2024 Increase / Decrease
23.43% 23.12% (-)0.31 %
3 Investment :- ( Rs.3964.24 Lacks )( G- Sec Only As on 31 /03/2024
i Book Value Face Value Market Value
3981.83 3978.00 3964.24
4 Non SLR Investment
No. Issure Amount Extent of Below Extent of Extent of
Investment Unrated Unlisted
Grade Securities Securities
1 PSU 0.00 0.00 0.00 0.00
2 Fls 0.00 0.00 0.00 0.00
3 Public Sector Bank 0.00 0.00 0.00 0.00
4  Mutual Funds 170.00 0.00 0.00 0.00
5  Other 335.58 0.00 0.00 0.00
6  Provision held to 0.00 0.00 0.00 0.00
words deprecation

5 Non Performing SLR Investment :-

Particulars Amt. In Lakh
Opening Balance 0.00
Addition during the year since 1 st. April 2022 0.00
Reducation during the above period 0.00
Closing Balance 0.00
Total Provision Held 0.00

6 Advances against Real Estate, Constuction Business, housing Rs. 925.72 lakh
7 Advances against shairs & debentures NIL
8 Advance to directors, their relatives, Compaines / trrms.

In is which they are interested

| fund based NIL
i non fund based NIL
9 Cost Of Deposit 5.48%
10 Average Yield on Advances 10.48%
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NPA
a Gross NPA Rs.
b Net NPA Rs.

1533.70 Lakh (20.99% )
428.53 Lakh. (6.91% )

12 Movement in NPA
Particulars 31-03-2023 31-03-2024
Gross NPA 1414.05 (20.27% ) 1533.70 (20.99 %)
Net NPA. 428 .99 (7.86%) 428.53 (6.91%)

13 Profitability

i Interst Income as a percentage of Working Fund = 9.80%
i Non interst income as a percentage of working funds = 0.43%
i Operating Profit as a percentage of working funds = 0.95%
iv. Return on Assets = 0.90%
v Business ( Deposits + Advances ) as per employee = 343.75%
vi  Profit per employee = 1.40%
14 Provisions :-(in Lakh)
i On NPA = 1105.17
ii Depreciation on Investment = 92.66
i On Standrad Assete = 33.67

15 Movement in Provisions :-

NPA 31-03-2023 31-03-2024 Increase / Decrease
NPA Prov. 938.87 1105.17 (+) 166.32
Depri. On Investment 150.60 92.66 (-) 57.94
Standard Assets 33.67 33.67 (+) 0.00
16 Foreign Currency Assets & Laibilities ( Position 31/03/2024)
Assets NIL
Liabities NIL
17 Payment Of DICGC Insurance Premium
For the Period Date Of Payment Amount Ts.
31 March.2024 28-10-23 754920.00
30.Sept. 2024 30-04-24 798570.00
18 Panality Imposed by RBI NIL
19 Restructed Accounts NIL
20 Fixed Assets (Rs. in Lakhs)
Original Cost Revaluation Cost as on 31/03/2024
Bank Premises 68.06 -- 28.86

>
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INDEPENDENT AUDITOR’S REPORT
Qualified / Adversed / Disclaimer

To,

The Chairman / Members,

THE OJHAR MERCHANT’S CO-OPERATIVE BANK LTD.
AT POST — OJHAR, TAL. NIPHAD, DIST. NASHIK.

Ref. — Appointment as per Board Resolution No. 9 (9) Dt..16/06/2023 and approval in
AGM, Dated 17/09/2023 and approved by RBI Letter No. S-460/ 15.10.008 / 23-24
Dated 20/07/2023

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of THE OJHAR MERCHANT'S CO-OPERATIVE
BANK LTD., AT — OJHAR ( Nashik ), which comprise the Balance Sheet as at 31" March, 2024 and the
Statement of Profit and Loss Account for the year ended, and a summary of significant accounting
policies and other explanatory information incorporated in these financial statements of the bank
Head Office, 7 Branches and 1 Extension Counter audited by us for the period 1" April, 2023 to 31*
March, 2024.

Management's Responsibility for the Financial Statements
2. Management is responsible for the preparation of these financial statements in accordance with
Banking Regulation Act, 1949 and Maharashtra Co-operative Societies Act, 1960 and Rules there
under. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.
Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the applicable Standards issued by The Institute of
Chartered Accountants of India and under the MCS Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Bank's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by managements, as well as evaluating the overall presentation of the financial statements.

5. We believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion
6. In our opinion and to the best of our information and according to the explanations given to us, the
said accounts together with the notes thereon give the information required, as per Banking
Regulation Act,1949 as well as the Maharashtra Co-operative Societies Act 1960 and the
Maharashtra Co-operative Societies Rules,1961 and any other applicable Acts ,and or circulars
issued by the Registrar, in the manner so required for the bank gives a true and fair view in conformity
with the accounting principles generally accepted in India subject to our remarks in part A, Band C
of our audit report.
l. Inthe case of the Balance Sheet, of the state of affairs of the bank as at 31" March, 2024;
ii. Inthecaseofthe Statement of Profit and Loss Account for the year ended on that date; and
Report on Other Legal and regulatory Matters
7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provision of Section 29 of the Banking Regulation Act, 1949 as well as Maharashtra State Co-
operative Act.
8. Wereportthat:
a. We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.
b.  The transactions of the bank, which have come to our notice, have been within the powers of the
bank subject to our comments wherever made in the audit report.

c. Thereturnsreceived from the branches of the bank have been found adequate for the purposes of
our audit.
9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting
Standardsissued by The Institute of Chartered Accountants of India.
10. Wefurtherreportthat:
i. The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the
books of accountand the returns.

ii. In our opinion, proper books of account as required by laws have been kept by the bank so far as
appears from our examination of these books.

iii. ThebankhasSeven Branches.
iv.  Fortheyearunderaudit, the Bank has been awarded "A" Classification as per CAMEL rating annexed

thereto which attached herewith for FY.2023-24

For, K.P.N. AND CO.

CHARTERED ACCOUNTANTS
Place: Nashik (PARTNER)
Date: 25/06/2024 (M.No0.144818)

Frm Reg.No.133536W
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{§¥ CERTIFICATE OF EXCELLENCE

BEST CHAIRMAN PERFORMANCE AWARD FOR
CO-OPERATIVE BANK DEVELOPMENT WITH MEDAL ‘

&

Presented To
RAJENDRA DATTATRAY SHINDE
CHAIRMAN

THE OJHAR MERCHANTS CO-OPERATIVE BANK LTD.
DIST. NASHIK (MAHARASHTRA)
In Recognition Of Sterling Merit Excellent Performance & Outsta nding Contribution
In The Fiel ldOlCerprnd e Bank Development And For The Progrvs:()lTn e Nation
n The Occasion Of National Semin:
lndlvndual Contrlbutlon for

E ic & Social Develop t

Intellectual Peoples Foundation
On Monday 8th April 2024, New Delhi Pk

Anil Rawat
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